Return of Organization Exempt From Income Tax OHE No. 15420047
Form 990 Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations) 2020
Depariment of the Treasury » Do not enter s.ocial security numbe.rs on th.is form as it may b? made ;?ublic. Open to Public
Internal Revenue Service ) Go to www.irs.gov/Form990 for instructions and the latest information. _Inspection
A For the 2020 calendar year, or tax year beginning and ending
B cCheck if C Name of organization D Employer identification number
applicable:

oatge | UNITED STATES SAILING FOUNDATION

3‘»?;23& Doing business as 22-2667411

raturn Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number

Final | 1 ROGER WILLIAMS UNIVERSITY WAY 401-462-9550

:ﬁggm- City or town, state or province, country, and ZIP or foreign postal code G _Grossreceipts § 892,953,

Abended| BRISTOL, RI 02809 H(a) Is this a group retum

{}gg:fa' F Name and address of principal officer HEATHER MONOSON for subordinates? [ Ives No

P |1 ROGER WILLIAMS UNIVERSITY WAY, BRISTOL, RI |H(b) aealsubordatesinclucets __]Yes [_INo
| Tax-exempt status: 501(c)3) D 501(c) ( )< (insert no.) EI 4947(a)(1) or E:I 527 If "No," attach a list. See instructions
J Website: p WAW.USSAILING.ORG H({c) Group exemption number P
K_Form of organization: Corporation [ ] Trust [ | Association [ | Other > | L Year of formation: 19 85| m State of legal domicile: RT

[Part1] Summary

o| 1 Briefly describe the organization’s mission or most significant activities: TO DIRECTLY SUPPORT A RELATED
g NON-PROFIT ORGANIZATION, THE UNITED STATES SAILING ASSOCIATION, INC.
g 2 Check this box P f:] if the organization discontinued its operations or disposed of more than 25% of its net assets.
% 3 Number of voting members of the governing body (Part Vi, line 18y 3 11
g 4 Number of independent voting members of the governing body (Part VI, line 1b) 4 i1
o 5§ Total number of individuals employed in calendar year 2020 (Part V, line2a) 5 0
€| 6 Total number of volunteers (estimate if necessary) ... 6 15
E a Total unrelated business revenue from Part VI, column (C), line 12 7a 0.
b Net unrelated business taxable income from Form 990-T, Part [ line 11 ... ... 7b 0.
Prior Year Current Year
of 8 Contributions and grants (Part VIll, line th) 314,281. 522,605.
£| 9 Program service revenue (Part VIl ne2g) 0. 0.
3| 10 Investment income (Part Vill, column (A), lines 3, 4, and 7d) .. ... . . 69,689. 63,809.
1 11 Other revenue (Part VIIl, column (A), lines 5, 6d, 8¢, 9¢, 10c,and 11e) 0. 0.
12 Total revenue - add lines 8 through 11 (must equal Part Vill, column (A), line 12) ... 383,970. 586,414.
13 Grants and similar amounts paid (Part IX, column (A}, lines 1-3) .. 1,066,998, 976,623.
14 Benefits paid to or for members (Part IX, column (A), line 4} 0. 0.
2 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 0. 0.
2| 16a Professional fundraising fees (Part IX, column (A), line 11¢) 0. 0.
§. b Total fundraising expenses (Part X, column (D), line 25) P
Wl 17 Other expenses (Part IX, column (A), lines 11a-11d, 11f:24¢) 166,176. 346,904.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line25) 1,233,174. 1,323,527.
19 Revenue less expenses. Subtractline 18 fromline 12 ... ... -849,204. -737,113.
5] Beginning of Current Year End of Year
fé 20 Totalassets (PartX, line16) . 2,595,906. 2,170,181,
< Total liabilities (Part X, line26) 8,657. 314,480.
= Net assets or fund balances. Subtract line 21 from i€ 20 ....o.oioiiii i, 2,587,249. 1,855,701.

11 /| Signature Block
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is

true, correct, and complete. Declfation ofi preparer (other thah officer) is based on all information of which preparer has any knowledge. / 4 g
A [ ) [ 797 0/
Sign Signature of bfficer i ) Date
Here HEATHER MONOSON, CFO
Type or print name and title
Print/Type preparer's name Preparer’s signature Date g"“k I} PTIN
Paid DAVID HOLLANDER selfemployed [P 00646430
Preparer |Firm'sname jp BDO USA, LLP FirmsEINp 13-5381590
Use Only [ Firm's address p. 225 NE MIZNER BLVD., SUITE 685
BOCA RATON, FL 33432 Phoneno. (561) 909-2100
May the IRS discuss this return with the preparer shown above? Seeinstructions ... ... - Yes D No

032001 12-23-20  LHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2020)



Form 990 (2020) UNITED STATES SAILING FOUNDATION 22-2667411  page3
[ Part IV | Checklist of Required Schedules

10

1"

12a

13
14a

15

16

17

18

19

20a

b
21

Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?

1£°YS," COMPIEte SCREAUIE A ..o oo e
Is the organization required to complete Schedule B, Schedule of CONIBUIOIS? ..o oo
Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If “Yes," complete SCREAUIE C, PArt ] .............c.coco.co oo oo eeeee s eeese et eererereeea e eees s e et ee et enreaeen
Section 501(c)}(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? if "Yes, " complete SChedule C, Part Il ...............cc...coovoeueeueeeieieeeeeoeeseeeeeee e eaes e aeeees e s ee s
Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Revenue Procedure 98-197 |f "Yes," complete Schedule C, Part ll ..........c.ccoviioeeeeeeeeerreen
Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? Jf "Yes," complete Schedule D, Part |
Did the organization receive or hold a conservation easement, including easements to preserve open space,

the environment, historic land areas, or historic structures? jf "Yes, " complete Schedule D, Part Il ................cocceovveeererereenn.
Did the organization maintain collections of works of art, historical treasures, or other similar assets? jf "Yes," complete
SCREAUIE D, PArtIll ..ottt et e ettt s et st e s et n st sn s e s b e s e neean e ere e
Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?

If "Yes," complete SChedUle D, PArt IV .................c.ccooiiiiiiieee ettt e e te s e et e s s e s esaeesae b e ran et ara e s s
Did the organization, directly or through a related organization, hold assets in donor-restricted endowments

orin quasi endowments? Jf “Yes," complete SChedule D, Part V' ..............c.cccccoooooiieoeeeeeeeeeeeeeoeeeeeeeee e
If the organization's answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, Viil, IX, or X

as applicable.

Did the organization report an amount for land, buildings, and equipment in Part X, line 10?7 jf "Yes," complete Schedule D,
PArt VI oottt ettt et e e eat e ee e e ettt e et e aeen e et e et e e e ae et e eae e e s ebtsn e e te e eteeneas
Did the organization report an amount for investments - other securities in Part X, line 12, that is 5% or more of its total

assets reported in Part X, line 167 if "Yes," complete Schedule D, Part VIl ..............c.ccccccoovouioeeieeeeeeeeeee e
Did the organization report an amount for investments - program related in Part X, line 13, that is 5% or more of its total
assets reported in Part X, line 167 if "Yes," complete Schedule D, Part VIll ._..............ccc.cccco.ooioeveeeeeeeeeeoee s
Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets reported in

Part X, line 167 jf "Yes, " complete SCRaUIE D, Part IX ............co.ooooeoeeeeeeeeeeeeeeeeee e et
Did the organization report an amount for other liabilities in Part X, line 25? If "Yes," complete Schedule D, Part X
Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses

the organization's liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes, " complete Schedule D, Part X ...........
Did the organization obtain separate, independent audited financial statements for the tax year? /f "Yes," complete

Schedule D, Parts XI@NA XIT ...........c....ccoiiii oo oot ee et ce et ae s ete et eteetaeesaem s s e as s e s e shees e st sseer e es bt vanaeeneseeneraeenenans
Was the organization included in consolidated, independent audited financial statements for the tax year?

If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts Xl and X!l is optional  ...............
Is the organization a school described in section 170(b)(1)(A)({i)? If "Yes," complete Schedule E  _...........cocooooveoooeeeeeen
Did the organization maintain an office, employees, or agents outside of the United States? .
Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000

or more? If "Yes," complete SChedule F, Parts [ ANG IV ...........ooo oot eee ettt
Did the organization report on Part IX, column (A}, line 3, more than $5,000 of grants or other assistance to or for any

foreign organization? f "Yes," complete Schedule F, Parts Hand IV ..o et e s e
Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to

or for foreign individuals? If "Yes," complete Schedule F, Parts I and IV ..........cooooeoeeoeoeeoeeeeeeeeeeee oo eee s eer e eenaen
Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,

column (A), lines 6 and 11e7 [f "Yas, " complete SCREAUIE G, PAMtT ..........coioeeeeeeeeeeeeee oo ee e ee e
Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIIi, lines

1c and 8a? If "Yes," complete SCRedUIE G, PArt Il ...............cccocovoeeeeiii oot veres st en s en s s st
Did the organization report more than $15,000 of gross income from gaming activities on Part Vill, line 9a? jf "Yes,"

complete SChedule G, Part lll .................c..oo et e e ettt et e e e e e e e e e e aneraeaneaeans
Did the organization operate one or more hospital facilities? if *Yes," complete Schedule H .............ccococoooeeeceeoeeeeeeeeeen.
If “Yes" to line 203, did the organization attach a copy of its audited financial statements to thisreturn? . ...
Did the organization report more than $5,000 of grants or other assistance to any domestic organization or

domestic government on Part IX, column (A), line 1? if "Yes, " complete Schedule |, Parts land Il .............cocooeeeeniiciiiis

Yes | No
1 | X
2 1 X
3 X
4 X
5 X
6 X
7 X
8 X
9 X

11a X

11b | X

11c X

11d X

11e| X

1} X

12a X

120} X

13

taf i

14a

14b

15

16

17

18

19

Hidd MM [ MM

20a

20b

21| X

032008 12-23-20
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Form 990 (2020) UNITED STATES SAILING FOUNDATION 22-2667411  page5
{Part V[ Statements Regarding Other IRS Filings and Tax Compliance (ontinueq)

Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements, o
filed for the calendar year ending with or within the year covered by thisretumn 2a 0]
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2b
Note: If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructionsy :
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a X
b If"Yes," has it filed a Form 990-T for this year? jf "No" to line 3b, provide an explanation on Schedule O .............cccoooevoen.... 3b

4a Atany time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)?
b If "Yes," enter the name of the foreign country
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? .
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? .
c If "Yes" to line 5a or 5b, did the organization file Form 8886-T? .
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contributions? .~ 6a
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? e
7 Organizations that may receive deductible contributions under section 170(c).

a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required

1O Mle FOIM B2B27 ettt et ettt s s et et eh oo ren et st ee e rene
d If "Yes," indicate the number of Forms 8282 filed during the year | 74 |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . .. ... 7f X
g [f the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 7g
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h

8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during the year?
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 49667
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? .
10  Section 501(c)(7) organizations. Enter:

a Initiation fees and capital contributions included on Part VIll, line 12 . 10a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilites 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders ..., 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received fromthem.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041? ' 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during theyear ... 12b -

13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state?
Note: See the instructions for additional information the organization must report on Schedule O.

b Enter the amount of reserves the organization is required to maintain by the states in which the

organization is licensed to issue qualified health plans 13b
¢ Enterthe amount of reserves onhand | . .. . e 13c
14a Did the organization receive any payments for indoor tanning services during the tax year? . . 14a X
b If "Yes," has it filed a Form 720 to report these payments? Jf "No, " provide an explanation on Schedule O .........cococooooeo..... 14b

15 Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment(s) during the YEar? | .. ...
If "Yes," see instructions and file Form 4720, Schedule N. )

16 s the organization an educational institution subject to the section 4968 excise tax on net investment income?
If "Yes," complete Form 4720, Schedule O.

i

#orrﬁ 990 (2020)
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Form 990 (2020} UNITED STATES SAILING FOUNDATION 22-2667411  page7

|Part Vll| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and independent Contractors
Check if Schedule O contains a response or note to any line in this Part Vil

Section A, _Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization's tax year.
@ ist all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.
® List all of the organization’s current key employees, if any. See instructions for definition of "key employee."
® List the organization’s five current highest compensated employees {other than an officer, director, trustee, or key employee) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.
® List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.
® | ist all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

See instructions for the order in which to list the persons above.

[____| Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

A (B) {C) (D} (E) (F)
Name and title Average | oo cr': Slfgtg?lhan one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(list any g the organizations compensation
hoursfor | S . 3 organization (W-2/1099-MISC) from the
related | £ | 3 |Z (W-2/1099-MISC) organization
organizations| = | = 2 |e and related
below El€] s ? § 5 organizations
ine) |21Z|E|5 |25 S
(1) BYRON JACK GEIRHART 3.00
FORMER CHIEF EXECUTIVE OFFICER OF US 37.50 (X X 0. 222,828. 30,153.
(2) HEATHER MONOSON 3.00
CHIEF FINANCIAL OFFICER 37.50 (X X 0. 81,667. 4,083.
(3) BRUCE J, BURTON 1.00
TRUSTEE X 0. 0. 0.
(4) JOHN LOVELL 1.00
TREASURER X X 0. 0. 0.
(5) THOMAS SIEBEL 1.00
MEMBER AT LARGE X 0. 0. 0.
(6) JAMES M SCHOONMAKER 1.00
TRUSTEE X 0. 0. 0.
(7) STEVE MEHEEN 1.00
TRUSTEE X 0. 0. 0.
(8) BRIAN KEANE 1.00
VICE CHAIRMAN X X 0. 0. 0.
(9) CORY SERTL 1.00
MEMBER AT LARGE X 0. 0. 0.
(10) LINDA LINDQUIST 1.00
MEMBER AT LARGE X 0. 0. 0.
(11) GLENN DARDEN 1.00
SECRETARY X X 0. 0. 0.
(12) WILLIAM RUH 5.00
PRESIDENT 5.00|X X 0. 0. 0.
(13) TOM WHIDDEN 1.00
MEMBER AT LARGE X 0. 0. 0.
Form 990 (2020)

032007 12-23-20
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Form 990 (2020) UNITED STATES SAILING FOUNDATION 22-2667411 Page 9
] Part VIII | Statement of Revenue

Check if Schedule O contains a response or note to any line inthis Part VL ... e eieess I::]
{A) (B) ©) (D)
Total revenue | Related or exempt Unrelated Revenue excluded
function revenue |business reverue| from tax under
sections 512 - 514
,2 1 a Federated campaigns 1a 1 e
s b Membershipdues ib
(3;‘ ¢ Fundraisingevents 1c
g d Related organizations 1d
,,;: e Government grants (contributions) |1e
_5 f Al other contributions, gifts, grants, and
g simifar amounts not included above | 1f 522,605.
"E 8 Noncash contributions included in lines 1a-1f 19 $ :
3 h Total. Addlinesfadf ..o » | 522,605.|
Business Code | :
8|2
s b
@ c
i d
S e
o. f All other program service revenue
g TYotal. Addlines2a2f ... ... >
3 Investment income (including dividends, interest, and
other similaramounts) . ... | 4 38,519. 38,519,
4  Income from investment of tax-exempt bond proceeds »
5 Royalties ... |
(i) Real (i) Personal
6 a Grossrents 6a
b Less: rental expenses | 6b
¢ Rental income or (loss) 6c
d Netrental incomeor{loss) ...
7 a Gross amount from sales of (i) Securities (i) Other
assets other than inventory |7aj331,829.
b Less: cost or other basis
] and sales expenses 7306,539.
§ ¢ Ganor(oss) . 7¢| 25,290.
& d Netgain or loSS) ..o.ooooo e
E 8 a Gross income from fundraising events (not
o including $ of
contributions reported on line 1¢). See
Part IV, line 18 8a
b Less: directexpenses ... 8b
¢ Net income or (loss) from fundraising events _ ..............
9 a Gross income from gaming activities. See
Part IV, line19 . . . 9a
b Less: directexpenses ... ... ... gb
¢ Net income or (loss) from gaming activities ...
10 a Gross sales of inventory, less returns
and allowances . ... 10a
b Less:costofgoodssold . .. ... .. 10b|
c¢_Net income or (loss) from sales of inventory _.............
Business Code |
g 11 a
_E; b
2 c
§ d Allotherrevenue . .. ... ... ... —
e Total. Addlines 11a-11d ... » e
12 Total revenue. See instructions ... »| 586,414. 25,290. 0. 38,519.

032009 12-23-20 Form 990 (2020)
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Form 990 (2020) UNITED STATES SAILING FOUNDATION 22-2667411 page 11
[ Part X | Balance Sheet

Check if Schedule O contains a response or note to any lineinthis Part X ... I:'
(A) (8)
Beginning of year End of year

1 Cash-nondinterestbearing 843,373.[ 1 747,512.
2  Savings and temporary cash investments 2
3 Pledges and grants receivable, net oo 47,560.] s 381,095.
4 Accountsreceivable, net | 4
5 Loans and other receivables from any current or former officer, director, -

trustee, key employee, creator or founder, substantial contributor, or 35%

controlled entity or family member of any of these persons
6 Loans and other receivables from other disqualified persons (as defined

under section 4958(f)(1)), and persons described in section 4958(c)(3)(B)
7 Notesandloansreceivable,net e,
Inventories forsale Or USe | . ... ...
9 Prepaid expenses and deferred charges | ...
10a Land, buildings, and equipment: cost or other

Assets
©

Jo o [N |o

basis. Complete Part Vl of ScheduleD 10a

b Less: accumulated depreciation 10b 10c
11 Investments - publicly traded securities . 11
12 Investments - other securities. See Part IV, linet1 1,704,973.| 12 1,041,574.
13  Investments - program-related. See Part IV, line 11 . 13
14 Intangibleassets .. 14
15  Other assets. See Part v, line11 0.1 15 0.
16__ Total assets. Add lines 1 through 15 (mustequal line 33) ... 2,595,906.] 16 2,170,181.
17 Accounts payable and accrued expenses . 8,657.| 17 1,602.

18 Grants payable
19  Deferred revenue
20 Tax-exempt bond liabilities
21  Escrow or custodial account liability. Complete Part IV of Schedule D
22 Loans and other payables to any current or former officer, director,

trustee, key employee, creator or founder, substantial contributor, or 35%

controlled entity or family member of any of these persons
23 Secured mortgages and notes payable to unrelated third parties
24  Unsecured notes and loans payable to unrelated third parties
25  Other liabilities (including federal income tax, payables to related third

parties, and other liabilities not included on lines 17-24). Complete Part X

of Schedule D | ...,
26 Total liabilities. Add lines 17 through25 ...

Organizations that follow FASB ASC 958, check here P

and complete lines 27, 28, 32, and 33. : :
27  Net assets without donor restrictions 500,767.] 27 341,550,
28 Netassets with donorrestrictions .. ... .. . 2 . 086,482 28 1,514,151,

Organizations that do not follow FASB ASC 958, check here P> D . oo - '

and complete lines 29 through 33,

Liabilities

0.j25 312,878.
8,657.] 2 314,480,

29 Capital stock or trust principal, orcurrentfunds 29
30 Paid-in or capital surplus, or land, building, or equipmentfund 30
31 Retained eamnings, endowment, accumulated income, or other funds 31

2,587,249, a2 1,855,701,
2,595,906.] a3 2,170,181,
Form 990 (2020

32 Totalnet assets or fund balances | ... ...

Net Assets or Fund Balances

032011 12-23-20
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SCHEDULE A Public Charity Status and Public Support 2Bt B

(Form 990 or 990-E2) i 7 X L i
Complete if the organization is a section 501(c)(3) organization or a section 2020
4947(a)(1) nonexempt charitable trust. e
Department of the Treasury P> Attach to Form 990 or Form 990-EZ. -
Internal Revenue Service P Go to www.irs.gov/Form990 for instructions and the latest information. Sp ,
Name of the organization Employer identification number
UNITED STATES SAILING FOUNDATION 22-2667411

[Part]l | Reason for Public Charity Status. (all organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: {For lines 1 through 12, check only one box.)

1 D A church, convention of churches, or association of churches described in section 170(b)(1)(A)i).

2 |:] A school described in section 170{b)(1){A)ii). (Attach Schedule E (Form 990 or 990-E2).)

3 EI A hospital or a cooperative hospital service organization described in section 170(b){1)(A)(iii).

4 Ij A medical research organization operated in conjunction with a hospital described in section 170(b)(1){A)(iii). Enter the hospital's name,
city, and state:
An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170{b){1){A)(iv). (Complete Part I1.)
A federal, state, or local government or govemmental unit described in section 170{b){1){(A){(v).
An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b){1){A){vi}). (Complete Part IL.}
A community trust described in section 170{(b){1)}{A)(vi). (Complete Part II.)
An agricultural research organization described in section 170(b)(1)(A)(ix) operated in conjunction with a land-grant college
or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or
university:
An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions, subject to certain exceptions; and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a}(2). (Complete Part lil.)
11 D An organization organized and operated exclusively to test for public safety. See section 509(a)(4).
12 An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box in
lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.
a Type I. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving
the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part IV, Sections A and B.
b |:| Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.
c D Type Il functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.
d l:] Type lll non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.
e D Check this box if the organization received a written determination from the IRS that it is a Type |, Type li, Type lli
functionally integrated, or Type {ll non-functionally integrated supporting organization.
Enter the number of supported organizations . | 1|
Provide the following information about the supported organization(s).

5

0 00000

10

-

9 (i) Name of sup‘aported (i) EIN ((gié;rép;egf :rﬁia'::aﬁ?g i m& {v) Amount ?f mone'tary {vi) Amour?t of oth'er
organization bove Isee et r:ctions Yes No support (see instructions) | support (see instructions)
UNITED STATES
SATLING ASSOCIATION|13-1671529 10 X 966,923.
Total o el e L 966,923. 0.
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. 032021 01-25-21  Schedule A {(Form 990 or 990-EZ) 2020
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Schedule A (Form 990 or 990-E7) 2020 UNITED STATES SAILING FOUNDATION

22-2667411 pages

l E artk!!l | Support Schedule for Organizations Described in Section 509(a)(2)

{Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part II. If the organization fails to

qualify under the tests listed below, please complete Part Ii.)

Section A. Public Support

(d} 2019

Calendar year (or fiscal year beginning in) >

(a) 2016

{b} 2017

{c) 2018

{e) 2020

{f) Total

1

Gifts, grants, contributions, and

membership fees received. (Do not
include any "unusual grants.”)

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

4 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a govemmental unit to
the organization without charge

6 Total. Add lines 1 through5 ..

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on fines 2 and 3 received
from other than disqualified persons that

exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

cAddlines7aand7b . ...

8 Public support. (Subtract line 7¢ from line 6.)
Section B. Total Support

Calendar year (or fiscal year beginning in) >
9 Amounts fromline6 . . .
10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,
and income from similar sources
b Unrelated business taxable income
(less section 511 taxes) from businesses

acquired after June 30, 1975

¢ Add lines 10a and 10b
11 Net income from unrelated busines
activities not included in line 10b,
whether or not the business is
regularly carriedon
12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part VI.) -
13  Total support. (addlines 9, 10¢c, 11, and 12
14 First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

Check this DOX aNd SEOP R e ... it it it it i ettt iiiitieiiiiiieiisisiesoieiissiiiiseeseseseesssssseiisiieiiiiiiiiiiiiiiiiieessesicii:
Section C. Computation of Public Support Percentage

(a) 2016 (b} 2017 {c) 2018 {d) 2019 {e}) 2020 (f) Total

15 Public support percentage for 2020 (line 8, column (f), divided by line 13, column (f))
16 Public support percentage from 2019 Schedule A, Part lli, line 15

%

%

Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2020 (line 10c, column {f), divided by line 13, column (f})

17

%

18

Investment income percentage from 2019 Schedule A, Part lil, line 17

18

%

19a 33 1/3% support tests - 2020. [f the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not
more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization

b 33 1/3% support tests - 2019, If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization

20 _Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions _....................
Schedule A (Form 990 or 990-EZ) 2020

032023 01-25-21
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Scheduie A (Form 990 or 990-£2) 2020 UNITED STATES SAILING FOUNDATION 22-2667411 pages
[Part IV | Supporting Organizations (ontinued)

Yes‘ No

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described in lines 11b and

11a X

11c below, the governing body of a supported organization?
b A family member of a person described in line 11a above? 11b ’ X
¢ A 35% controlled entity of a person described in line 11a or 11b above? Jf "Yes" to line 11a, 11b, or 11c, provide : S :
. detail in Part VI. 11c X
Section B. Type | Supporting Organizations
Yes| No

1 Did the governing body, members of the governing body, officers acting in their official capacity, or membership of one or
more supported organizations have the power to regularly appoint or elect at least a majority of the organization’s officers,
directors, or trustees at all times during the tax year? jf "No," describe in Part VI how the supported organization(s)
effectively operated, supervised, or controlled the organization's activities. If the organization had more than one supported
organization, describe how the powers to appoint and/or remove officers, directors, or trustees were allocated among the
supported organizations and what conditions or restrictions, if any, applied to such powers during the tax year.

2 Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? Jf “Yes," explain in

Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,
ization,

sed g tf )
Section C. Type Il Supporting Organizations

1 Were a majority of the organization's directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization’s supported organization(s)? If "No," describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed

ization(s)

—_the supported organizat
Section D. All Type il Supporting Organizations

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, (i} a written notice describing the type and amount of support provided during the prior tax
year, (i) a copy of the Form 990 that was most recently filed as of the date of notification, and (i) copies of the
organization’s governing documents in effect on the date of notification, to the extent not previously provided?

2 Were any of the organization's officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (ii} serving on the governing body of a supported organization? ff "No," explain in Part VI how
the organization maintained a close and continuous working relationship with the supported organization(s).

3 By reason of the relationship described in line 2, above, did the organization’s supported organizations have a
significant voice in the organization's investment policies and in directing the use of the organization’s
income or assets at all times during the tax year? Jf "Yes," describe in Part VI the role the organization's

! . laved in thi "
Section E. Type Hl Functionally Integrated Supporting Organizations
1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).

a |:] The organization satisfied the Activities Test. Complete line 2 pelow.

b L___] The organization is the parent of each of its supported organizations. Complete line 3 pejow.

¢ [_] The organization supported a governmental entity. Describe in Part VI how you supported a governmental entity (see instruction,

2 Activities Test. Answer lines 2a and 2b below,

a Did substantially all of the organization's activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? /f "Yes," then in Part Vi identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined

that these activities constituted substantially all of its activities.
b Did the activities described in line 2a, above, constitute activities that, but for the organization's involvement,

one or more of the organization's supported organization(s) would have been engaged in? ff "Yes," explain in
Part VI the reasons for the organization's position that its supported organization(s) would have engaged in
these activities but for the organization's involvement,
3 Parent of Supported Organizations. Answer lines 3a and 3b below.
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or
trustees of each of the supported organizations? /f "Yes* or "No" provide details in Part VL
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each

of its supported organizations? Jf "Yes." describe in Part VI the role played by the organization in this regard 3b

032025 01-25-21 Schedule A (Form 990 or 990-EZ) 2020
18
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Schedule A (Form 990 or 990-E7) 2020 UNITED STATES SAILING FOUNDATION 22-2667411 paget
[PartV | Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)

Section D - Distributions Current Year
1 Amounts paid to supported organizations to accomplish exempt purposes 1
2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity 2
3 Administrative expenses paid to accomplish exempt purposes of supported organizations 3
4 Amounts paid to acquire exempt-use assets 4
5 __Qualified set-aside amounts (prior IRS approval required - provide details jn Part VI) 5
6 Other distributions (describe jn Part VI). See instructions. 6
7__ Total annual distributions. Add lines 1 through 6. 7
8 Distributions to attentive supported organizations to which the organization is responsive
{provide details in Part VI). See instructions. 8
9 Distributable amount for 2020 from Section C, line 6 9
10 Line 8 amount divided by line 9 amount 10
@ @ .
Section E - Distribution Allocations (see instructions) Excess Distributions U“de;g:g(';‘étw"s Am::::t ;‘:fg'oezo

1 _ Distributable amount for 2020 from Section C, line 6
2 Underdistributions, if any, for years prior to 2020 (reason-
able cause required - exp/ain jn Part VI). See instructions.

3 Excess distributions carryover, if any, to 2020
a From 2015
b From 2016
¢ _From 2017
d From 2018
e From 2019
{f Total of lines 3a through 3e
g Applied to underdistributions of prior years
h_Applied to 2020 distributable amount
i__Carryover from 2015 not applied (see instructions)
j _Remainder. Subtract lines 3g, 3h, and 3i from line 3f.
4 Distributions for 2020 from Section D,

line 7: $
a_Applied to underdistributions of prior years
Applied to 2020 distributable amount
¢_Remainder. Subtract lines 4a and 4b from line 4.

5 Remaining underdistributions for years prior to 2020, if
any. Subtract lines 3g and 4a from line 2. For result greater
than zero, explain in Part VI. See instructions.

6 Remaining underdistributions for 2020. Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in
Part V1. See instructions.

7 Excess distributions carryover to 2021. Add lines 3]
and 4c.

8 Breakdown of line 7:

Excess from 2016

Excess from 2017

Excess from 2018

Excess from 2019

Excess from 2020

o

(3 [ N {2 B o 0 | ]

Schedule A (Form 990 or 990-EZ) 2020
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Schedule B Schedule of Contributors OMB No. 1545-0047

(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF. 2 0 2 0

or 990-PF) . . .
Department of the Treasury P Go to www.irs.gov/Form990 for the latest information.
Internal Revenue Service

Name of the organization

Employer identification number

UNITED STATES SAILING FOUNDATION 22-2667411

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ 501(c)( 3 ) {enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

501(c)(3) exempt private foundation

Form 990-PF

4947(a)(1) nonexempt charitable trust treated as a private foundation

U oooao

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10} organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 980-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and li. See instructions for determining a contributor’s total contributions.

Special Rules

[:I For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b){1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part li, line 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000; or (2) 2% of the amount on (i) Form 990, Part Vi, line 1h;

or (i) Form 990-EZ, line 1. Complete Parts | and Ii.

[:] For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts | (entering
"N/A" in column (b} instead of the contributor name and address), Il, and lil.

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box
is checked, enter here the total contributions that were received during the year for an excjusively refigious, charitable, etc.,
purpose. Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more duringthe year . » 3

Caution: An organization that isn’t covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2020)

023451 11-25-20



Schedule B (Form 990, 990-EZ, or 890-PF) (2020)

Page 3

Name of organization

Employer identification number

UNITED STATES SAILING FOUNDATION 22-2667411
Partll‘ Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.
()
{c)
No.

° . (b) ] FMV (or estimate) (d) 3
from Description of noncash property given < - Date received
Parti (See instructions.)

$
(a)
(c)
No.
froc:*n b ot ¢ ®) h ) FMV {or estimate) Dat (d) ived
escription of noncash property given See instructions.) ate receive
Part |
$
(a)
(c)
No.
frot:n D ioti . (b) h i FMV (or estimate) Dat (d) wed
oo escription of noncash property given (See instructions.) ate receive
$
(a)
{c)
No.
froom D ioti ¢ () h . FMV (or estimate) Dat (d) ved
escription of noncash property given (See instructions.) ate receive:
Part |
$
(a)
{c)
No.
fro(:'n D ioti ¢ (b) h 3 FMV (or estimate) Dat (d) ved
o escription of noncash property given (See instructions.) ate receive
$
(a) ©
No.
frc:n D ioti ¢ ®) h 5 FMV (or estimate) Dat (d) wved
_ escription of noncash property given (See instructions.) ate receive
$

023453 11-25-20
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- - OMB No. 1545-0047
SCHEDULE D Supplemental Financial Statements .
{Form 990) P Complete if the organization answered "Yes" on Form 990, 2020
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b. e S Publi
Department of the Treasury P> Attach to Form 990. - Open to Public.
internal Revenue Service P Go to www.irs.gov/Form990 for instructions and the latest information. .= Inspection -

Employer identification number

UNITED STATES SAILING FOQUNDATION 22-2667411
| Part| | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

organization answered "Yes" on Form 990, Part IV, line 6.

Name of the organization

(a) Donor advised funds (b) Funds and other accounts

1 Totalnumberatendofyear . . . . .

2 Aggregate value of contributions to (during year} ..

3 Aggregate value of grants from (duringyear) ..

4 Aggregate valueatendofyear . ...

§ Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization's property, subject to the organization's exclusive legal control? D Yes l:] No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private benefit?
I Part Il | Conservation Easements. Complete if the organization answered "Yes" on Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
l:] Preservation of land for public use (for example, recreation or education) D Preservation of a historically important land area

|:| Protection of natural habitat D Preservation of a certified historic structure

l:] Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

day of the tax year. | Held at the End of the Tax Year
a Total number of conservation easements . 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in @ ... . 2c
d Number of conservation easements included in (c) acquired after 7/25/06, and not on a historic structure
listed in the National Register | . s 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year p-

4 Number of states where property subject to conservation easement is located p>
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation @asements it NOIAS? D Yes D No
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

»_
7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

»$
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h){4)(B)(i)

and SECHON 170(NANBIM? _...__......ooo oo [ Jves [INo

9 In Part Xlll, describe how the organization reports conservation easements in its revenue and expense statement and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the
organization's accounting for conservation easements.

| Part Ill;| Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" on Form 990, Part IV, line 8.
1a If the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works
of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide in Part Xlil the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items:

{i) Revenue included on Form 990, Part VIIL iNe T oo |
(ii) Assetsincluded inForm 990, Part X s > 3

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under FASB ASC 958 relating to these items:

a Revenue included on Form 990, Part VIl line 1 . s R
b_Assets included in Form 990, Part X .. |
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2020

032051 12-01-20
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Schedule D (Form 990) 2020 UNITED STATES SAILING FOUNDATION 22-2667411 page3
| Part VII| Investments - Other Securities.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.
(a) Description of security or category (including name of security) (b) Book value {c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives
(2) Closely held equity interests
{3) Other
Ay CERTIFICATES OF DEPOSIT 1,041,574. END-OF-YEAR MARKET VALUE
B)
©)
(B)
E)
(8]
Q)
(H) —
Total. (Col. (b) must equal Form 990, Part X, col. (B} ling 12.) 1,041,574.{
Part Vill] Investments - Program Related.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.
(a) Description of investment {b) Book value {c) Method of valuation: Cost or end-of-year market value

(1)

(2)

(3)

(4)

(5)

(6)

(7)

(8}

(9)
Total. (Col. (b) must equal Form 990, Part X, col. (B) line 13.) >
| Other Assets.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.
(a) Description {b) Book value

mn (2) 0 equal Fo

PartX | Other Liabilities.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.

1. (a) Description of liability (b) Book value
(1) Federal income taxes

@) DUE TO ASSOCIATION 312,878.
3)

4

6)

&)

(4]

8)

©
Total. (Column (b) must equal Form 990. Part X. col (BN 25 oo ooioooiooe i | 312,878.

2. Liability for uncertain tax positions. In Part XIli, provide the text of the footnote to the organization's financial statements that reports the
organization's liability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part XIil .
Schedule D (Form 990) 2020
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Schedule D (Form 990) 2020 UNITED STATES SAILING FOUNDATION 22-2667411 Pages
[Part XMl | Supplemental Information o.ueq)

THE FOUNDATION ANNUALLY FILES IRS FORM 990 AND IRS FORM 990-T, REPORTING

VARIOUS INFORMATION THAT THE IRS AND STATE TAXING AUTHORITIES USE TO

MONITOR THE ACTITIVES OF TAX EXEMPT ENTITIES.

Schedule D (Form 990) 2020

032055 12-01-20
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OMB No. 1545-0047

SCHEDULE O Supplemental Information to Form 990 or 990-EZ 2 0 2 0

{Form 990 or 990-EZ) Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information. " i
Department of the Treasury P Attach to Form 990 or 990-EZ. < .Opento Public .
Internal Revenus Service P Go to www.irs.gov/Form990 for the latest information. - Inspection = -
Name of the organization Employer identification number
UNITED STATES SAILING FOUNDATION 22-2667411

FORM 990, PART VI, SECTION A, LINE 8B:

THERE ARE CURRENTLY NO COMMITTEES THAT HAVE AUTHORIZATION TO MAKE DECISIONS

WITHOUT THE FULL BOARD OF TRUSTEES.

FORM 990, PART VI, SECTION B, LINE 11B:

THE FEDERAL FORM 990 IS REVIEWED BY ALL OF THE TRUSTEES OF THE

ORGANIZATION. AFTER THE REVIEW IS COMPLETE, THE TRUSTEES VOTE TQ ACCEPT THE

FORM 930 PRIOR TO IT BEING FILED WITH THE IRS.

FORM 990, PART VI, SECTION B, LINE 12C:

EACH YEAR THE ORGANIZATION'S CONFLICT OF INTEREST POLICY IS PROVIDED TO ALL

OFFICERS, DIRECTORS AND EMPLOYEES. THERE PEOPLE ARE ASKED TQO REVIEW THE

POLICY AND SIGN A STATEMENT INDICATING THAT THEY UNDERSTAND THE POLICY AND

HAVE REPORTED ALL POTENTIAL CONFLICTS DURING THE PAST YEAR IN ACCORDANCE

WITH THE POLICY AND WILL REPORT ALL POTENTIAL CONFLICTED DURING THE COMING

YEAR. ALL POTENTIAL CONFLICTS ARE EVALUATED BY THE BOARD TO DETERMINE IF A

CONFLICT ACTUALLY EXISTS. IN THOSE INSTANCES WHERE THE POTENTIAL

TRANSACTION IS A CONFLICT, THE BOARD EXAMINES THE TRANSACTION AND A VOTE IS

TAKEN (WITH THOSE INVOLVED RECUSING THEMSELVES) AS TO WHETHER THE

ORGANIZATION WILL: ENTER INTO THE TRANSACTION.

FORM 930, PART VI, SECTION C, LINE 19:

THE ORGANIZATION MAKES ITS GOVERNING DOCUMENTS AND FINANCIAL STATEMENTS

AVAILABLE UPON REQUEST.

FORM 990, PART XII, LINE 2C
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) 2020

032211 11-20-20
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Schedule R (Form 990) 2020 UNITED STATES SAILING FQUNDATION 22-2667411 pages
art VIl | Supplemental Information

Provide additional information for responses to questions on Schedule R. See instructions.

032165 10-28-20 Schedule R (Form 990) 2020
42
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Fom 990-T Exempt Organization Business Income Tax Return OMB No. 15450047
{and proxy tax under section 6033(e))
For calendar year 2020 or other tax year beginning , and ending . 2020
Go to www.irs.gov/Form990T for instructions and the latest information.
a?;:;r;:c:r:::%::szsseuw p Do n: enter SSN numberg on this form as it may be made public if your organization is a 501(c})(3). g ﬁZﬁé’,%‘:Bﬁ&';;ﬁ?::é‘%"nf;"
A [ Check boxif Name of organization { [__] Check box if name changed and see instructions.) DEmployer identification aumber
address changed.
B Exempt under section | Print |[UNITED STATES SAILING FOUNDATION 22-2667411
Xs01c )3 ) Or  Number, street, and room or suite no. If a P.0. box, see instructions. Egg;“g,:;:;:’;;‘;; nurmber
[ J408(¢) []220(¢) | ™® {1 ROGER WILLIAMS UNIVERSITY WAY
[_J408a [_1530(a) City or town, state or province, country, and ZIP or foreign postal code
[I529(a) 15295 BRISTOL, RI 02809 F [__] Check box if
C Book value of all assets atend of year ............ » 2 ’ 170 ’ 191. an amended return.

Check organization type P> 501(c) corporation L___] 501{(c) trust E| 401(a) trust |:] Other trust [:] Applicable reinsurance entity
Check if filing only to P> D Claim credit from Form 8941 l:| Claim a refund shown on Form 2439

Check if a 501(c)(3) organization filing a consolidated return with a 501(c)(2) titleholding corporation
Enter the number of attached Schedules A(Form 980-T) ... .. . 1

During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? P> [j Yes No
If “Yes," enter the name and identifying number of the parent corporation. P

L The books are in care of p» HEATHER MONOSON Telephone number p» 401-342-7900
{Partl | Total Unrelated Business Taxable Income

Al |®

1 Total of unrelated business taxable income computed from all unrelated trades or businesses (see
ISETUCTIONS) et e e et ettt et 1
2 RBSEIVEA et ettt e oA ee bt ns et st s ettt 2
3 Addlinestand2 3
4  Charitable contributions (see instructions for limitation rules) 4 0.
5  Total unrelated business taxable income before net operating losses. Subtract line 4 fromline3 ... 5
6  Deduction for net operating loss. See INStrUCtions ... 6
7  Total of unrelated business taxable income before specific deduction and section 199A deduction.
Subtract ine BIrom NE S | | e 7
8  Specific deduction (generally $1,000, but see instructions for exceptions) 8 1,000.
9 Trusts. Section 199A deduction. See NS rUCHONS 9
10  Total deductions. Addlines8and 9 10 1,000.
11 Unrelated business taxable income. Subtract line 10 from line 7. If line 10 is greater than line 7,
BNEEY ZEIO o 11 0.
{Partll| Tax Computation
1 Organizations taxable as corporations. Multiply Part ), line 11 by 21% (0.21) »i 1 0.
2  Trusts taxable at trust rates. See instructions for tax computation. Income tax on the amount on
Part |, line 11 from: D Tax rate schedule or [____] Schedule D (Form 1041) | 2
3 Proxytax. See inStUCHONS et e 3
4  Other tax amounts. See instructions 4
5  Alternative minimum tax (trusts Only) . e 5
6 Tax on noncompliant facility income. See instructions e 6
7 Total. Add lines 3 through 6 to line 1 or 2, whichever applies ... ... 7 0.

Form 990-T (2020)

LHA For Paperwork Reduction Act Notice, see instructions.

023701 02-02-21
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ENTITY 1
OMB No. 1545-0047

SCHEDULE A

(Form 990-T) Unrelated Business Taxable Income

From an Unrelated Trade or Business 2020

P> Go to www.irs.gov/Form990T for instructions and the latest information. e
Department of the Treasury Open to Public Inspection for -

Internal Revenue Service P> Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c){(3). - 507c)3) Organizations Only -

A Name of the organization B Employer identification number
UNITED STATES SAILING FOUNDATION 22-2667411

C__Unrelated business activity code (see instructions) p» 900099 D_Sequence: 1 of 1

E Describe the unrelated trade or business pNO UBIT IN CURRENT YEAR

Unrelated Trade or Business Income {A) Income (B) Expenses (C) Net
1a Gross receipts or sales k '
b Less returns and allowances ¢ Balance | _1¢
2 Costofgoodssold (Partill, line8) . 2
38  Gross profit. Subtract line 2 fromline1c . ... ... 3
4a Capital gain net income (attach Sch D (Form 1041 or Form
1120)) (seeinstructions) . 4a
b Net gain (loss) (Form 4797} (attach Form 4797) (see instructions) 4b
¢ Capital loss deduction fortrusts ... 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) | s 5
6 Rentincome (Part |V} 6
7  Unrelated debt-financed income (PartV) . ... 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Part VI) ... 8
9 Investment income of section 501(c)(7), (9}, or (17}
organizations (Part VIl) ... e |9
10  Exploited exempt activity income (Part VIII) 10
11 Advertising income (Part IX) 11
12  Other income (see instructions; attach statement) . . . 12
13 Total. Combine lines 3through 12 ..............ooooiiiiiiiriii, 13 0.

Deductions Not Taken Elsewhere (See instructions for limitations on deductions) Deductions must be
directly connected with the unrelated business income

1 Compensation of officers, directors, and trustees (Part X) e 1

2 SaAlAreS @NU WAGES | | ...t et e e R eA s 2

3 Repairs and maintenance 3

4 Baddebls | et 4

5 Interest (attach statement) (see instructions) s 5

6 Taxes AN HCEMSES || .. e raen 6

7 Depreciation (attach Form 4562) (see instructions) .. . 7

8 Less depreciation claimed in Part il and elsewhere on return 8a 8b

G DPIBHON et 9
10  Contributions to deferred ComMPeNSatON PIaNS 10
11 Employee benefit Programs et eb et e 11
12  Excess exempt expenses (Part Vill) 12
13  Excess readership costs (Part IX) .. 13
14  Other deductions (attach statement) 14
15 Total deductions. Add lines 1 through 14 15 0.
16  Unrelated business income before net operating loss deduction. Subtract line 15 from Part |, line 13,

COIUMIN (C) ... oot oo s 16 0.

17  Deduction for net operating loss (see instructions) 17 0.
18 Unrelated business taxable income. Subtractline 17 fromline 16 .. ... ..o 18
LHA For Paperwork Reduction Act Notice, see instructions. Schedule A (Form 990-T) 2020

023741 12-23-20
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Schedule A (Form 990-T) 2020

ENTITY 1
Page 3

‘Part VI ' Interest, Annuities, Royalties, and Rents from Controlled Organizations

(see instructions)

Exempt Controlled Organizations
1. Name of controlled 2, Employer 3. Net unrelated 4. Total of specified | 5. Part of column 4 | 6. Deductions directly
organization identification income (loss) payments made [thatisincludedinthe;  connected with
b instructi controlling organiza- | . come i | 5
number (see instructions}) tion's gross income | 1M n column
(1)
2
(3)
(4
Nonexempt Controlled Organizations
7. Taxable income 8. Net unrelated 9. Total of specified 10. Part of column 9 11. Deductions directly
income (loss) payments made that is included in t.he' connected with
instructions) controlling organization's income in column 10
(see ins gross income
()
2)
(3}
{4)
Add columns 5 and 10. Add columns 6 and 11.
Enter here and on Part |, Enter here and on Part I,
line 8, column (A) line 8, column (B)
Totals . > 0. 0.

‘PartVIl. Investment Income of a Section 501(c)(7), (9), or (17) Organization

{see instructions)

3. Deductions
directly connected
(attach statement)

2. Amount of
income

1. Description of income

4, Set-asides
(attach statement)

5. Total deductions
and set-asides
(add cols 3 and 4)

()

(2

(3]

4

Add amounts in
column 2. Enter
here and on Part |,
line 9, column (A)

0.

Add amounts in
column 5. Enter

Exploited Exempt Activity Income, Other Than Advertising Income _(see instructions)

Description of exploited activity:
2 Gross unrelated business income from trade or business. Enter here and on Part |, line 10, column (&)
3  Expenses directly connected with production of unrelated business income. Enter here and on Part |,

lINe 10, COIUMN (B) et e ettt et e r e eer et eneeen
4  Netincome (loss) from unrelated trade or business. Subtract line 3 from line 2. If a gain, complete

lMES S N OUGN 7 ettt et renn
5 Gross income from activity that is not unrelated business income
6  Expenses attributable to income entered on liNe &
7 Excess exempt expenses. Subtract line 5 from line 6, but do not enter more than the amount on line

4. Enter here and on Part i, line 12

7

Schedule A (Form 990-T) 2020

023731 12-23-20
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